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Current Assets:

Cash and Cash Equivalents 2,677,566 $        2,213,709 $       

Investments 1,503,170           1,493,304          

Customer Accounts Receivable  2,129,850           1,620,584

Other Current Assets 1,259,379           1,225,572          

Total Current Assets 7,569,965           6,553,169          

Capital Assets (Net) 27,311,497 27,621,575

Total Assets 34,881,462         34,174,744        

DEFERRED OUTFLOWS OF RESOURCES

Related to Pensions 2,640,700 1,204,566

LIABILITIES  AND NET POSITION

Current Liabilities:

N.J.D.E.P. Loans Payable 506,389 $           481,506 $          

Bond Anticipation Note -                     580,000             

City of Camden Water Allocation  154,097              159,632             

Customer Prepayments 65,465               67,510              

Accounts Payable and Accrued Expenses 1,009,523           927,332             

Total Current Liabilities 1,735,474           2,215,980          

Noncurrent Liabilities:

N.J.D.E.P. Loans Payable 4,739,642           5,268,539          

City of Camden Water Allocation 488,742              642,840             

Net Pension Liability 8,185,881           6,030,212          

Accrued Liabilities - Related to Pension 122,771              115,475             

Post Employment Benefits Obligation

   Other than Pension 6,260,449           5,335,583          

Total Noncurrent Liabilities 19,797,485         17,392,649        

Total Liabilities 21,532,959         19,608,629        

DEFERRED INFLOWS OF RESOURCES

Related to Pensions -                     96,954              

NET POSITION

Net Investment in Capital Assets 21,339,968         20,489,058        

Unrestricted  (5,350,765)          (4,815,331)         

Total Net Position 15,989,203 $      15,673,727 $     
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Operating Revenues:

Metered Sales to General Public

8,675,725

7,752,886 $       

Fire Protection

1,134,591

1,167,806

Other Revenues 267,125 193,149

Total Operating Revenues 10,077,441 9,113,841

Operating Expenses:

Administration: 

Salaries and Wages 843,670              784,898

Employee Benefits 1,193,771           907,128

Other Expenses 869,212              1,091,975

Cost of Providing Service: 

Salaries and Wages 1,530,624           1,496,521

Employee Benefits 2,165,796           1,729,569

Other Expenses 1,669,768           1,870,556

Depreciation and Amortization 2,074,609           2,086,550

Total Operating Expenses 10,347,450         9,967,197          

Operating Loss (270,009) (853,356)

Non-Operating Revenues (Expenses):

Investment Income 49,463 25,957

Interest on Debt (115,305) (134,303)

Tower Rentals 417,466 357,435             

Connection and Developers' Fees 28,861 73,901

Legal Settlement Payment 205,000 -                    

Total Non-Operating Revenues (Expenses) 585,485 322,990

Change in Net Position 315,476 (530,366)

Net Position, Beginning of Year  15,673,727 16,204,093

Net Position, End of Year 15,989,203 $      15,673,727 $     
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RECOMMENDATIONS:
None.
The above summary or synopsis, which omits all audit opinions and disclosures, was prepared from the Report of Audit of the Merchantville-Pennsauken Water Commission, County of Camden, for the year ended December 31, 2016.  This Report of Audit, submitted by James J. Miles, Jr., Certified Public Accountant, of Bowman & Company LLP, is on file with Michael A. Saraceni, Chief Operating Officer at the Commission's office and may be inspected by any interested person.  The information included herein is not intended to represent complete financial information as presented in the Report of Audit.


Michael Saraceni, Chief Operating Officer

